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Abstract  
Welleth is a blockchain-based healthcare charity platform that provides a secure and transparent avenue 
through which funds are delivered from the donor to the beneficiary without a 3rd party or activation 
time. The platform enables donors create campaign wallets and specify criteria under which the wallets 
can be accessed, all funds in campaign wallets can be instantly accessed by accredited institutions with 
cases matching the criteria specified by the donor. Non donating users of the platform can also create 
personal wallets to store and transfer their funds. These stored funds can be donated, traded, or kept as 
an investment or insurance. The platform will feature its own standard Electronic Health Records 
platform for operations at the facility level, and a dedicated exchange at the later stages of the project. 

Welleth uses its own Token (Welleth coin) which will be listed on several exchanges to make it a globally 
tradable digital asset. The Welleth coin will be based off EsgdqdtlƦr DQB1/ oqnsnbnk `mc vhkk nmkx ad 
transferrable from personal wallets to ensure security of donations. All transactions on campaign 
wallets will be publicly viewable and non-modifiable to ensure accountability and ease of auditing. The 
project will establish partnerships with some major token exchanges till it sets up its own exchange. 
This will ensure swift withdrawal of the Welleth coin equivalent in fiat currency and maintain liquidity 
which will be further driven by donation and crypto currency markets. 

The Welleth platform features numerous community rewards which will drive participation and promote 
both the platform and all featured campaigns. The desire for health facilities worldwide to be on this 
platform will cause massive rise in the global e-health adoption index, resulting from health facilities 
equipping themselves to meet the criteria for partnership with Welleth. The platform creates the 
possibility for data from the activities of all stakeholders to be responsibly harnessed and processed for 
informed decisions which will lead to the growth of the platform and an overall improved global health 
index. 
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2 
 

Table of Contents  
 

Abstract ............................................................................................................................................... 1 

Table of Contents .............................................................................................................................. 2 

Background ........................................................................................................................................ 3 

Introduction .................................................................................................................................... 3 

Charities .......................................................................................................................................... 3 

Blockchain Technology ................................................................................................................ 4 

Smart Contract............................................................................................................................... 4 

Problem Overview ............................................................................................................................. 5 

Donation Field ................................................................................................................................ 5 

Obstacles to Donating .................................................................................................................. 5 

Concerning Information ............................................................................................................... 5 

The Solution ....................................................................................................................................... 6 

Welleth ............................................................................................................................................. 6 

Donations ........................................................................................................................................ 7 

Campaign Wallet............................................................................................................................ 7 

Personal Wallet .............................................................................................................................. 7 

Electronic Health Record Integration ........................................................................................ 7 

WellExchange .............................................................................................................................. 10 

Benefits/Impact ........................................................................................................................... 11 

Project Model ............................................................................................................................... 12 

Details of the ICO............................................................................................................................. 13 

The Welleth Token ....................................................................................................................... 13 

Token Details ................................................................................................................................ 13 

Token Distribution ....................................................................................................................... 13 

Token Sale..................................................................................................................................... 14 

Bonus Tokens & Community Rewards ................................................................................... 15 

Business Model ............................................................................................................................... 16 

Market Size ................................................................................................................................... 16 

Transparency and Security ........................................................................................................... 17 

Roadmap .......................................................................................................................................... 18 

Legal Disclaimer .............................................................................................................................. 19 

Change Log ...................................................................................................................................... 19 

Conclusion ....................................................................................................................................... 20 
 



3 
 

Background 

Introduction  

People often require financial aid from the global community or charities for top quality healthcare, and 
people are willing to assist. Without a trusted channel of delivery, financial aid may arrive just outside its 
period of relevance, or funds may be misappropriated. It becomes an important issue for Medico-
Financial aid to be quickly accessed by beneficiaries straight from the donors, securely and 
transparently. Such a change is possible by an infrastructure that permits fully interconnected, universal, 
secure network of systems that can deliver funds for patient care anytime, anywhere. 

With these advancements, donors such as philanthropists, NGOs and the public can place funds against 
medical bills which are logged on blockchain through a secure electronic health records system. They 
can target their payment at specific demographic groups, clinical situations, causes, or make them less 
specific.  Apart from clinical situations, Donors can place funds for specific projects and set limits on 
how much can be accessed per health facility. E.g. The WHO can create a wallet for mosquito nets, 
ARVs or other treatments in a region and set a limit for each hospital in that region. 

Accredited Health Institutions on this platform can securely reconcile bills off Welleth against patients 
matching the pledge criteria specified by the donors. The project is designed for transparency so donors 
can be clear on how their donations were dispensed according to their specifications. These funds are 
accessible by all health facilities above a stipulated e-health adoption index, so facilities worldwide will 
have to develop themselves and be evaluated by Welleth in order to be accredited to access this 
platform. (Global e-health development) 

This will eliminate the divide in access to quality Healthcare defined by socioeconomic class; the culture 
of wealthy people getting good Healthcare and the less-wealthy struggling with Healthcare, because 
now they have a chance of subsidized or even free Healthcare at the best health facilities in their region 
when this project goes mainstream.  

Charities 

The concept of help has been around since the dawn of mankind and it is here to stay- HsƦr a core 
element of humanity, and a practice appreciated by cultures worldwide. Even little gestures like holding 
the elevator door for a stranger still fills us with a feeling of joy. In this modern age, the concept of help 
has evolved far beyond that; we have outstanding charitable organizations worldwide and their 
importance in our society is irrefutable. 

Charities, like the rest of the modern world, have embraced the Internet and social networks to engage 
more people. It is now easier and more cost-effective to communicate, raise money for a cause and 
deliver it to its beneficiaries, but people still have second thoughts, and they all concern charitable 
organizations. First of all, people are reluctant to pay for administrative and marketing overhead because 
it feels like money lost. Secondly, cnm`shmf sn l`inq bg`qhshdr cndrmƦs fhud xnt sgd rdmrd sg`s xnt `qd 
making a difference. Finally, charities are like businesses in that they employ people, have their own 
agendas, and find it difficult to detect fraud. The process is centralized and rigid with difficult supervisory 
challenges and high overhead. 
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Blockchain Technology 

A blockchain is essentially a public ledger of all transactions or digital events that have been executed 
and shared among participating parties. Each transaction in the public ledger is verified by consensus of 
a majority of the participants in the system. And, once entered, information can never be erased or 
modified. The blockchain contains a certain and verifiable record of every single transaction ever made. 
Blockchain technology itself is non-controversial and has worked flawlessly over the years and is being 
successfully applied to both financial and non-financial world applications.  

The main hypothesis is that the blockchain establishes a system of creating a distributed consensus in 
the digital online world. This allows participating entities to know for certain that a digital event 
happened by creating an irrefutable record in a public ledger. It opens the door for developing a 
democratic open and scalable digital economy from a centralized one. There are tremendous 
opportunities in this disruptive technology and revolution in this space has just begun. 

In 2014, Marc @mcqddrrdm+ sgd cnxdm ne Rhkhbnm U`kkdxƦr b`ohs`khrsr+ khrsdc sgd aknbjbg`hm distributed 
consensus model as the most important invention since the Internet itself. Current digital economy is 
based on the reliance on a certain trusted authority. All our online transactions rely on trusting someone 
to tell us the truthƣit can be an email service provider telling us that our email has been delivered; it can 
be a certification authority telling us that a certain digital certificate is trustworthy; or it can be a social 
network such as Facebook telling us that our posts regarding our life events have been shared only with 
our friends or it can be a bank telling us that our money has been delivered reliably to our dear ones in a 
remote country. The fact remains that we live our lives precariously in the digital world by relying on a 
third entity for the security and privacy of our digital assets also note that these third party sources can 
be hacked, manipulated or compromised. 

This is where the blockchain technology comes handy. It has the potential to revolutionize the digital 
world by enabling a distributed consensus where each and every online transaction, past and present, 
involving digital assets can be verified at any time in the future. It does this without compromising the 
privacy of the digital assets and parties involved. The distributed consensus and anonymity are two 
important characteristics of blockchain technology. 

Smart Contract  

Smart contracts are contracts which are automatically enforced by computer protocols. Using 
blockchain technology it has become much easier to register, verify and execute Smart Contracts. 
Companies like Ethereum are enabling Smart Contracts using blockchain technology. Many cases where 
assets are transferred only on meeting certain conditions which require Lawyers to create a contract 
and Banks to provide Escrow service can now be replaced by Smart Contracts. 

Ethereum has created lots of excitement for its programmable platform capabilities. Ethereum allows 
anyone to create their own cryptocurrency and use that to execute, pay for smart contracts. Ethereum is 
already powering a wide range of early applications in areas such as Governance, autonomous banks, 
keyless access, crowdfunding, financial derivatives trading and settlement using smart contracts. 
(Crosby, Nachiappan, Pattanayak, Verma, & Kalyanaraman, 2015) 
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Problem Overview 
A study was conducted by the Welleth team to identify the 3 most important problems with charities and 
present donation culture. The top results are summarized below. (n=8,551) 

Donation Field 

The following were highlighted as the three most active donation fields returned the following results: 

 

Figure 1 Top 3 donation fields (Source: Field Survey 2017) 

 

Obstacles to Donating 

The following were highlighted as the three most popular obstacles to donating: 

 

Figure 2 Top 3 obstacles to donating (Field Survey 2017) 

 

Concerning Informa tion 

The following were highlighted as the top 3 concerning information for donating: 

 

Figure 3 Top 3 concerning information for donations (Field Survey 2017) 

43% 

36% 

21% Health/Medical 

Disaster Relief 

Child Care 

36% 

38% 

26% 

Economic Factors 

Distrust of the Charities 

Not feeling the impact of my 
donations 

41% 

31% 

28% 

Activities of Charity 
Organizations 

Financial Activities of Charities 
and Staff on Donated Money 

Expected Impact of Donations 

Because a high volume of donations is given 
to disaster relief which does not come up 
frequently, donors are concerned that their 
funds would be misused without urgency of 
its intended purpose. A wallet that secures 
etmcr vgdqd sgdqdƦr mn tqfdmbx+ `mc cdkhudqr 
funds instantly and accountably as the need 
comes up, to avoid misappropriation of 
funds by the 3rd party will be preferred for all 
fields. 

The presence of a third party in present 
rxrsdlr kd`cr sn chrsqtrs `r cnmnqr b`mƦs 
follow their funds to verify its 
implementation or feel the impact of their 
donations. A system which acts as a direct 
tunnel between the donors and beneficiaries 
bring about 2-way satisfaction and 
encourage more donations. Also a public 
wallet system will eliminate individual 
economic inhibitions. 

The activities of the charity organizations 
are important to potential donors as they 
are concerned about the activities that 
stand between their donations and 
beneficiaries while in the possession of 
these 3rd party organizations. They would 
like to know what their donations would be 
used for and how they will be used, and 
would like a way to follow up to ensure they 
are not misused. 
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The  
Solution 

 

 

 

Welleth 
A new platform that streamlines the process of identifying medico-
financial needs of the community, and accessing funds placed by the 
community to bring them the help they require, without any 3rd party. By 
utilizing blockchain technology we strive to provide a secure and 
transparent process of donating and delivering funds for medical care 
and relief accompanied by a program of incentives to encourage active 
participation of the community and a system that will facilitate organic 
growth of the platform. 
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Donations 

Donations will be placed directly in wallets on the platform which are owned and controlled by the 
donors, but can be accessed at the point of need under approval of the donor. Welleth will use 
cryptographic techniques to constrain and regulate transactions in place of trusted third parties, to 
secure and deliver donations to their immediate point of relevance. 

The platform will feature two different wallet types; campaign wallet for charitable donations, and 
personal wallets for storing and transferring Welleth coins. 

Campaign Wallet 

 Donors create a campaign in the form of a wallet on Welleth by specifying the criteria which is linked 
to keywords (e.g. Malaria, flood relief, cancer, etc), specifying a location and other demographic 
variables, assigning a name to the campaign (their Personal or organization name) and funding it 
(using Welleth coins). 

 Funds on a campaign wallet are not transferrable and can only be withdrawn by accredited 
beneficiaries. Wallet addresses are public on viewing the campaign so support can be fortified by the 
community. All withdrawal history and confirmed influence is publicly visible. 

 When a case is registered at a facility, the data is matched with the keywords from the campaign 
and applicable campaigns pop up in the order of their value. 

 The facility chooses any of the campaigns, and applies it to the patient's case, linking the bills for 
that particular case to the campaign wallet (converting back to its fiat equivalent). The platform 
reviews the case and automatically confirms the transaction. Only facilities that have been properly 
evaluated and accredited have access to this platform, so registration will be on strict moderation 
and applying KYC standards, to curb fraudulent withdrawals. 

 While Welleth coins have been loaded on a campaign wallet, the market value may rise as its 
demand slowly increases among charities and philanthropists. Allowing a more affordable global 
health industry for a long time. 

Personal Wallet 

Members create personal wallets to hold their Welleth coins. These wallets do not need to be linked to a 
campaign and Welleth coins are transferrable like the traditional altcoin wallet. A personal wallet 
qualifies its user for activity bonuses/social points and only the user can withdraw from it. Medical 
payments can also be made from a personal wallet by the user. Personal wallets are the default wallet 
for the Welleth platform. 

Electronic Health Record Integration  

Electronic Health Record (EHR) System was defined `r9 Ʃ'0( knmfhstchm`l collection of electronic health 
information for and about persons, where health information is defined as information pertaining to the 
health of an individual or health care provided to an individual; (2) immediate electronic access to 
person- and population-level information by authorized, and only authorized, users; (3) provision of 
knowledge and decision-support that enhance the quality, safety, and efficiency of patient care; and (4) 
support ne deehbhdms oqnbdrrdr enq gd`ksg b`qd cdkhudqx-ƪ (Institute Of Medicine, 2003) 

Welleth will feature its own secure Electronic Health Record (EHR) interface which will link directly to the 
platform for a seamless process at the facilities. This interface will format health data for blockchain-
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based storage and transfer, decentralizing and defragmenting data through its operation. It will support 
data exportation in formats compatible with traditional EHR platforms for flexibility and ease of 
adoption. 

There are standards in the field of health informatics managed by the International Standards 
Organization ISO/TC 215, to facilitate capture, interchange and use of health-related data, information, 
and knowledge to support and enable all aspects of the health system. The EHR architecture will be 
designed mostly in compliance with standards defined in ISO 18308:2011 to meet basic global 
regulations on health informatics set to ensure that systems commit to the needs of healthcare delivery, 
reflect clinical validity and reliability are ethically and legally sound, practice and facilitate data analysis 
for a multitude of purposes. 

Standards for the Welleth EHR system are classified into Health Records, Direct Care Functions, 
Supportive Functions, and Information Infrastructure Functions. 

 Health Records: 
o Core interoperability standards: key pre-requisites necessary to achieve semantic interoperability 

of EHR information, with the first two of these also being required for functional interoperability: 
Á A standardized EHR Reference Model (the EHR information architecture) between the sender 

(sharer) and receiver of the information. 
Á Standardized service interface models to provide interoperability between the EHR service 

and other components such as Demographics, Terminology, Access control and Security 
services in a comprehensive clinical information system. 

Á A standardized set of domain-specific concept models, namely, archetypes and templates for 
clinical, demographic, and other domain-specific concepts. 

Á Standardized terminologies (which underpin the archetypes). 
o Content Standards: these are standards for data elements comprising minimum data sets and 

disease registers such as emergency medicine, diabetes, cancer, and statutory reportable 
diseases. It may also include standards for the data element content of parts of an EHR (for 
example, a discharge summary or referral) or for EHRs with a specific focus. 

o Standards for EHR-related services: Particularly in regards to client (patient/subject-of-care) 
identification and provider (clinician) identification. Unique identification of all EHR parties is 
clearly essential for both medico-legal and interoperability purposes. It is desirable to have a 
ƩTmhptd Hcdmshehdqƪ rs`mc`qc+ ats ` ƩTmhptd Hcdmshehdq rs`mc`qcƪ hr mns drrdmsh`k enq tmhptd 
identification. ISO/TC 215 and several other health informatics standards organizations have or 
are developing client and provider identification standards that use a combination of 
demographic attributes for identification, without requiring a unique identification number. 

o EHR Meta standards: This consists of high-level standards such as the ISO Emergency Data 
Framework, Health Indicators Conceptual Framework, and Health Informatics Profiling 
Framework. An EHR Enterprise Architecture standard covering the scope, policies and high-level 
(conceptual/enterprise) architecture for the data management and knowledge management 
components of the EHR would be another example of an EHR Meta standard.  
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 Direct Care Functions: 
o Care Management: functions such as health information capture, management, and review; care 

plans, guidelines, and protocols; medication ordering and management; orders, referrals, and 
results management; consents, authorizations, and directives. 

o Clinical Decision Support: managing health information to enable decision support; care plans, 
guidelines and protocols; medication and immunization management; orders, referrals, results, 
and care management; support for health maintenance, preventive care and wellness; support 
for population health; and support for knowledge access. 

o Operations Management and Communication: clinical workflow management and support for 
clinical communication. 

 Supportive Functions: 
o Clinical Support: registry notification, donor management support, provider directory, patient 

directory, de-identified data request management, scheduling, healthcare resource availability. 
o Measurement, Analysis, Research and Reports: support measurement, monitoring of care, and 

analysis for relevant purposes; report generation, and flexible health record output. 
o Administrative and Financial: encounter/episode of care management, information access for 

supplemental use, administrative transaction processing, practitioner/patient relationship 
management, subject to subject relationship management, acuity and severity, maintenance of 
supportive functions. 

 Information Infrastructure Functions: Security, encryption, and access management; secure data 
exchange and enforcement of confidentiality; system audit trail; synchronization; unique identity, 
registry, and directory services; health informatics, formatting, and terminology standards; 
standards-based interoperability, business rules management; and workflow management. 

The Welleth Electronic Health Records platform adopts standards for broad global penetration and will 
be continuously developed to meet up, surpass, and define trends in the health informatics industry. The 
system will enhance the enabling environment for more accurate epidemiological data, unbiased by 
healthcare access of the population. 

Machine learning will be integrated for standardization of terminology to prevent data fragmentation and 
redundancy. It will complete incomplete data sets at current nodes by requesting data updates from 
mncdr vghbg oqduhntrkx `bbdrrdc sgd btqqdms o`shdmsƦr c`s`: dkhlhm`shmf hrrtdr ne c`s` integrity and 
consistency. 

Each facility accessing the platform will have a unique identifier and two levels of security; one level for 
normal ok`senql `bbdrr+ `mc `mnsgdq kdudk enq cdbqxoshnm ne o`shdmsrƦ c`s`- Sgd rdbtqhsx oqnsnbnkr vhkk ad 
khmjdc sn sgd e`bhkhshdrƦ oqhu`sd jdx sn enforce secure access to donated funds and accountability. This 
`krn dmrtqdr sg`s o`shdmsrƦ c`s` adhmf sq`mrlhssdc b`m nmkx ad `bbdrrdc `s sgd `tsgnqhydc mncd 
authenticated by its private key. 
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WellExchange 
 

Welleth will operate its own exchange to ensure seamless transactions 
at optimal speed across the entire system. It will feature hybrid 
decentralized architecture, offering a peer-to-peer or order book-based, 
non-custodial, trustless exchange solution, conducting trades on-
blockchain, with parties exchanging assets directly, eliminating the 
need for a central party to hold client funds. This checks issues of 
privacy, speed and security, while integrating side-chains to check 
issues of liquidity and blockchain interoperability. 

The exchange will run as a micro-exchange and trade only Welleth 
coins with fiat currencies till the platform achieves an adoption level 
generating enough revenue to maintain an exchange, then it will feature 
other listed tokens and become a full exchange. This exchange will 
offer greatly subsidized transaction fees for all Welleth coin holders and 
offer benefits for tokens linked to partnered exchanges as well as 
traders and investors. 

The WellExchange will feature token listing by community votes using 
the wellex token. This will build a more community centered platform 
and give investors a more customizable experience. 
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Benefits/Impact  

At the facility level, patient population will be defined by medical need alone, not further limited by socio-
economic variables. This gives a wider range of influence and maximized developmental capacity. For 
the economy and industry, medical tourism would cause a higher influx of capital as tourists would be in 
greater numbers not limited by healthcare affordability, and would be of economic importance in other 
sectors without the heavy financial demands of the healthcare sector. Institutions would develop 
themselves for higher service quality and pay more attention to customer relations and public relations 
for maximized benefits. Health facilities would develop further to add a new exclusive level.  

For the donation market, building a community to share information about charity organizations, 
assessments, and successful donation experiences would cause rapid donation market expansion due 
to widespread penetration of donation culture. The Welleth social points will also eliminate the heavy 
advertising costs and donors will finally be able to keep track of their donations and see exactly what the 
withdrawal was billed against. The Welleth coins will create an avenue for donations to appreciate in 
value after they have been placed in campaign wallets, giving donors the experience of exponentially 
increased donation impact from their funds. The problem of distrust and low perception of donation 
hlo`bs vhkk ad dkhlhm`sdc `r onsdmsh`k cnmnqr cnmƦs g`ud sn o`x sn ` 2rd party and the impact of their 
donations will be specifically logged on their wallet history. It eliminates concerns of the activities of the 
charities with the donated funds and also the question of funds going into operational costs of the 
charity. 

With Welleth, the donors become the charity, having absolute control over their donations till their point 
of influence and ensuring that they are used exactly as intended. The transaction log for each campaign 
wallet will be detailed to show the activities and influences of the charitable campaigns where there is 
need to know what the funds were used for. 

Community members in areas with weak healthcare plans will have support from donations through this 
platform. This will reduce the dichotomy in affordability of quality healthcare by location, eliminating the 
culture of healthcare quality positively regressed on financial status in these regions. Economic factors 
will no longer be an obstacle to charitable acts with the creation of an avenue through which an 
individual can create a wallet for a charitable cause and raise awareness to get it crowd-funded. Being a 
healthcare token listed on an exchange means there's potential increase in its value over time. It will 
serve as a form of health insurance which can appreciate in value while not used, like a reward for being 
healthy, and can be exchanged back to fiat currency in its new value. Its benefits range from security, 
insurance, investment, charity, and global health infrastructure development.  

For the crypto enthusiasts, the actions of the donation market will sustain the demand for Welleth coins 
against the supply from transactions at the facility level, keeping the value of the Welleth coin on a slight 
positive curve at the saturation stage. This will create a favourable environment for traders and 
cryptocurrency enthusiasts as they look to take advantage of donation trends during their trades. When 
donations are made, the Welleth coins are held in campaign wallets causing a temporary shortage in 
supply and huge increase in value with sustained demand, creating a temporal window for traders to 
sell, pending withdrawals at facilities. When facilities withdraw and exchange Welleth coins over time, it 
will create an increased supply and steady decrease in value which will create a window for traders to 
buy while waiting for the next cycle. This results in a diverse multidimensional digital economy. 



12 
 

Project Model 

 

The Welleth operational model shows the 
process and value flow within the system. 
The system consists of the community, the 
platform, the exchange, and the facilities. 
The community consists of the donors, the 
beneficiaries of health/relief services, the 
online community, and the active crypto 
currency community.  

The platform consists of the personal 
wallets in which the community stores and 
controls funds, the campaign wallets in 
which charitable donations are placed, 
accessed by the accredited facilities, and 
monitored by the donors, the platform 
interface through which campaigns and 
funds are audited, and the Electronic 
Health Records interface at the facility level 
for uniform data access control and 
security. 

The exchange consists of the partnered 
exchanges on which the Welleth coin will be listed, the WellExchange which will list other tokens and 
ensure easy conversion of Welleth coins, and the Welleth micro exchange which will tentatively handle 
conversions and withdrawals till the WellExchange goes live. 

The facilities consist of all institutions that provide services relating to healthcare, relief, social and 
environmental welfare, and medical research. These facilities must be accredited to ensure good 
standards and compatibility with the platform. 

The Welleth project model is designed for balanced token demand and supply sustained by actions of 
the charity and donation market in synergy with the cryptocurrency market. 

Charitable donations on the platform will ensure that there are always buyers for the token and this will 
not be affected by token price as it will be converted to its fiat value at the facility, this will create enough 
supply to hold its value on a slight positive slope with value depending on donation and market trends. 
Token holders will want to trade their tokens at favourable market conditions as early adopters will 
create the primary supply for late adopters who will look to profit from the Welleth bnhmƦr qhrhmf u`ktd 
over time. 

It was designed with consideration of the mainstream digital asset life cycle and subjected to micro 
simulations and scenario tests to ensure the most market friendly model. Value flows through the 
system either as Welleth coins, fiat/other currency, or service provided funded by the donations. 
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Details of the ICO 
ICO is the abbreviation of Initial Coin Offering. It means that someone offers investors and early 
participants some units of a new cryptocurrency or crypto-token pre-emptively before its value starts to 
rise, or before the official release of a new system.  ICOs typically fund new blockchain based projects. 

Many ICO has been a lucky choice for investors. ETH, for example, was sold at 0.0005 BTC and is worth 
today 0.05 BTC; profit: 10,000 percent. Augur token (REP) were sold for around 0.005 BTC each and are 
now traded at 0.01 BTC. The gain in value of 100 to 500 percent in BTC is common for successful ICO. 

The ICO details for Welleth are presented below. 

The Welleth Token 

Welleth uses its own token; Welleth coin (WEX) issued using the ERC20 protocol. The Welleth coins are 
used for storing value on user and campaign wallets, as well as transferring value securely between 
wallets. Community rewards are also issued in Welleth coins. The tokens are expected to be listed on 
some exchanges to become a global digital asset. The Welleth coin is given a very low initial value to 
create a pre-emptive buffer for slower and steady value increase in anticipation of tokens getting locked 
in campaign wallets, shorter supply and increased demand over time. This will sustain the maturity 
stage of the token giving it room to expand before the supply is released from campaign wallets and 
preventing a significant decline before the next cycle. 

Token Details 

Token Name Welleth coin 
Token Symbol WEX (W) 
Total Supply: 10,000,000,000 WEX 
Exchange Rate  
     1 WEX 0.00000015 ETH 
     6,666,666.67 WEX  1 ETH 
Protocol ERC20 
Decimal 8 
 

Token Distribution 

  

 

 

 

 

Team (5%) 

Advisors (2%) 

Company Reserve (8%) 

Token Sale (70%) 

Community (15%) 
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Token Sale 

          Token Sale Supply  7,000,000,000 WEX (70%) 
          Soft cap  350 ETH 
          Hard Cap 1050 ETH 
          Smart Contract Address: Will be published on the official website 
          Start Date:  25th October 2018, 12:00 am GMT 
          End Date:  15th December 2018, 12:00 am GMT 
          Token Price  0.00000015 ETH /token 
          Minimum Purchase 0.01 ETH 
          Secure Payment Method Ethereum (ETH) 
          Secure Payment Wallet ERC-20 compatible wallet 
          ICO termination condition  ¶ When all the tokens are sold  

¶ When hsƦr the end of a sales schedule  
          Token delivery timing  Automated on purchase.  
 

A smart contract will handle the whole ICO process automatically. A smart contract is a computerized 
transaction protocol that executes the terms of a contract. It minimizes malicious and accidental 
exceptions and eliminates the need for trusted intermediaries. It satisfies common contractual 
conditions such as payment and refund terms, confidentiality, enforcement, etc. 

The crowdsale will continue until the sales schedule has ended or all the tokens have been sold, 
whichever comes first. At the end of the crowdsale, any remaining tokens will be burned. 

70% of tokens will be sold in the token sale. The distribution of funds raised will be used as follows: 

40% development 
30% marketing, networking and partnerships 
20% company operations and exchanges 
10% legal and research 
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Bonus Tokens & Community Rewards 

How to get free Welleth coins 

 
 Bounty: Community activities will earn community members free tokens. These activities will be 

published on our community platforms and the official Welleth website. 
 ICO Bonus: Participate in the ICO. (100% Bonus will be awarded for WEX purchased during the first 

week of the ICO main sale) 
 Airdrops: Instant free tokens as airdrops for all ICO participants: 1,400,000 WEX 

Note: Bonus tokens have a cap of 1,500,000,000 WEX tokens. They're for the community and 
must all go to the community.  

 Unlocking:  each year, 5% of all campaign funds will be distributed to upper 50% of most active 
Welleth token holders. This will be done every 365 days (one year) for each campaign wallet 
'bntmshmf eqnl sgd v`kkdsƦr hmhsh`k etmchmf c`sd( as a measure to relieve token value and release 
supply from unused campaigns over time while rewarding the active community. 

 
 *Social Rewards (after the ICO): Social activities that positively affect the community will be 

recognized and rewarded accordingly. This feature is not aimed at marketing the token sale but to 
eliminate the heavy costs of advertising in the donation market and is the driving force behind the 
communityƦr cnm`shnm btkstqd. These activities and rewards will be announced at the end of the ICO 
Schedule and will only apply for charitable campaigns on the Welleth Platform. 

 
This will give community members that are not able to purchase WEX tokens a chance to earn them 
with actions that will benefit both the community and the charitable campaigns. Awarding of social 
rewards will be done at the discretion of the Welleth team on observation of the reach and potential 
impact of the activity, 
 
It will continue for as long as the Welleth platform is operational. 
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Business Model 
The Welleth team has adopted the most efficient strategy to 
sustainably maintain the system with minimum effect to the 
community funds. 

 0.4% of all campaign funds will be taken as a transaction fee for 
maintaining and upgrading the platform. 
 0.05% of all campaign funds will be used to fund the social points 

program wallet to sustain marketing of the campaigns. 
 A part of the development funds will go into partnering with 

exchanges and to develop the WellExchange to ensure swift 
withdrawals by the beneficiaries. 
 For access to the platform by facilities, accreditation will be 

renewed annually, free of charge.  
 Sponsorships and a section for banner adverts related to 

campaigns and charitable institutions. 

Market Size 
The top 1000 British charities amassed a total income of 
£30,601,780,457 and total expenditure of £30,095.930,821 in 2009, and 
a total income of £33,341,291,433 and total expenditure of 
£31,724,103,817 in 2010 (charitytrends.org). Americans gave up to 
$410 billion to charities in 2017 (nonprofitsource.com).  This gives 
some insight on the potential for activities on the platform using 
Welleth coins on a global scale. 
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Transparency and Security  
The Welleth platform aims to provide a completely transparent 
and secure fundraising process. All transactions will be 
executed on the Ethereum blockchain. This will ensure 
cryptographic security within a permanent and incorruptible 
public ledger, where all transactions will be visible and 
auditable. The entire functionality of the platform will be based 
on smart contracts that will define the rules all parties must 
abide by. Furthermore, smart contracts will also ensure the 
rules will be executed automatically without human 
intervention, thus minimizing the cost of the whole operation. 

Sgd rl`qs bnmsq`bs vhkk ad udqhehdc nm DsgdqRb`mƽ `mc sgd bncd 
will be publicly viewable and auditable. 
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Roadmap 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2017 
     Q1:  
Data collection for community-centered solution 
Project ethereal idea is born 
     Q2:  
Feasibility study and review by team 
Critical analysis and review by experts  
     Q3:  
Development of project model 
Data collection for predictive analytics 
     Q4: 
Project micro simulations and impact analyses 

ҥ 

2016 
     Q4: 
Project group is established 
Problem identification and analysis 

Ҧ 

2019      
     Q1:  
International Sensitization and Adoption Summits 
     Q2:  
Campaign wallets go live 
Main Net Release  
     Q3:  
Platform Adoption Summits (Middle East/South-
East/East Asia, Africa, South America, Europe, 
Oceania) 
     Q4:  
Mobile app goes live 
 

ҥ 

2018   
     Q1:  
Platform development begins 
     Q2:  
Strategic Partnerships 1 
Inception of EHR into platform design 
     Q3: 
Token sale begins  
Community votes for token listing 
     Q4:  
Strategic partnerships 2 
Listing of Welleth coin on exchanges 

Ҧ 

2020   
     Q1:  
Welleth microexchange goes live 
Worldwide Adoption  
     Q2:  
Impact review and platform evolution 
     Q3: 
WellExchange goes live 
 

Ҧ 
 

 

     The Future 
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Legal Disclaimer 
Sgd Hmhsh`k Bnhm Needqhmf 'ƩHBNƪ( bnmctbsdc ax Vdkkdsg hr `m tmqdftk`sdc r`kdr sq`mr`bshnm 'gdqdhm`esdq 
"Token Sale"). 

This operation involves several risks for buyers, including the risk of losing all amounts exchanged for 
tokens issued by Welleth. Only buyers who are fully aware of these risks should participate in the Token 
Sale. It is expressly stated here that the Token Sale excludes certain groups of persons such as (i) any 
"US person" (within the meaning of Regulation S of the US Securities Act 1933), or (ii) any Canadian or 
Singaporean citizen. The prospective buyer cannot participate directly or indirectly in the Token Sale if 
he/she belongs to one of the groups of excluded persons. 

This document does not constitute an offer or invitation to sell shares, securities or rights owned by 
Welleth or any related or associated company. 

None of the information or analyses described in this document should be used as a basis for an 
investment decision, and no specific recommendation is made. This document does not constitute 
investment advice or an invitation to invest in any securities or financial instruments of any kind. 

This document does not constitute, or should not be construed as, an offer to sell or subscribe, or an 
invitation to buy or subscribe securities or financial instruments. Welleth expressly disclaims any liability 
for any direct or indirect loss or damage of any kind whatsoever arising directly or indirectly from: 

i. Any trust placed in the information contained in this document; 

ii. Any error, omission or inaccuracy in said information; or 

iii. Any action that might result. 

We also invite you to read carefully the Terms and Conditions of the Token Sale. 

 Change Log 
1.0. Base Module. 
1.1. Removed partnership for external EHR platform, added Secure EHR Interface to platform, reviewed 

and augmented community rewards. 
1.2. Added Welleth microexchange and WellExchange, reviewed token supply to accommodate 

exchange. 
1.3. Added Bounty to community rewards. 
1.4. Added token unlocking to community rewards. 

 

 

/assets/wellethTC.pdf
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Conclusion 
The importance of charitable donations in the world today 
cannot be over-emphasized. Giving is a fundamental part of 
what makes us human; it is a means through which stronger 
parts of society strengthen and protect the more vulnerable 
parts. Giving is humanity, so we cnmƦs g`ud ` bgnhbd ats sn ehmc 
better, more powerful ways to give.  

People have formed charitable organizations in a bid to 
maximize the efficiency of their help and they have done a 
remarkable job; but like most good innovation, they have their 
own problems and challenges. 

This is where we come in, with one great idea to redefine the 
concept of giving. Carefully combing through user-reported 
challenges and purposively developing a solution focusing on 
the health sector, we came up with Welleth. 

KdsƦr bqd`sd ` o`qsmdqrgho sn s`jd ntq `kqd`cx fqd`s bhuhkhy`shnm 
to a new level, and make it even better, taking advantage of 
trends and evolving towards maximal efficiency and 
effectiveness. Visit welleth.org now. 

 

 

 

http://welleth.org/

